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Annual Installed Solar PV Capacity In 2024, Portugal was among the
top 10 EU markets, regarding

Top 10 EU | 2020-2024E | in GW annual PV installations
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" The top 10 EU markets managed to install
~57 GW of new PV in 2024.
30 Several top EU markets such as Netherlands,
Poland, Austria, registered a year over year
20 (YOY) decline. Portugal, however, managed
1o register +30% YoY increase in its annual
PV installations.
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Annual Installed Solar PV Capacity The PV sector in Portugal is stil
comparatively untapped!

Top 10 EU | 2023-2024E | in GW
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1 Portugal is forecasted to install ~1.6 GW of
new PV in 2024. The country managed to
12 Portugal registered 2 stay a GW market for the second consecutive
10 YoY +30% of year.
increase :
8 Portugal remains among the largest PV
markets in the EU and is expected to remain
¢ one for a foreseeable future as the country
4 needs to meet its climate targets.
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Compared to 2023, Portugal had an increase

InSta”ed SOlar PV CaantY'SyStem Types in the conventional PV systems installed in
2024. By the end of November 2024,

2023-2024E PV Installed in Portugal i et el ks @ py™
distributed among the following system types:

Conventional: 815 MW
UPAC: 454 MW
UPP: 74 MW

o o

Portugal has a 2030 target of 20.4 GW
which translates intc 2.4 GW of annual
installaticns needed for the country to reach
its target. Furthermore, the country has a
comparatively low PV per capita installations
(530 W per capita by the end of 2024).

The above two factors are solid indicators
that the PV installations will remain very
strong in the coming years. EUPD forecasts
+10 GW of new PV to be installed in
Portugal between 2025-2028.

m Conventional = UPAC (Self Consumption) = UPP (Small Production Units} “Please note that the graph’s data is the entire year forecast
Source: EUFD Research GET Matrix® 2025

l!!l:: Research Market Update Q1 2025 e
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Disclaimer

Disclaimer for study content

Neither EUPD Research Sustainable Management GmbH nor any of its employees makes any warranty, express or implied, or assumes any legal liability or
responsibility for the accuracy, completeness, or usefulness of any information, product, or process disclosed. This product was prepared using professional
methods and with great care, taking account of relevant legislation. The data contained in this product is based on surveys of sample populations, conducted
using standard statistical methods. As such, the study is subject to a certain statistical error rate and is based exclusively on the facts which were available at
the time of the survey. The authors make no guarantees that any decision based on the information provided will benefit you in specific applications, owing to
the risk that is involved in decision-making of almost any kind. Reference to any specific commercial product, process, or service by trade name, trademark,
manufacturer, or otherwise does not necessarily constitute or imply its endorsement, recommendation, or favoring by EUPD Research Sustainable Management
GmbH. Our sales people, research analysts, and other professionals may provide oral or written market commentary to our clients that reflect opinions that are
contrary to views and opinions expressed in this publication. The views and opinions of authors expressed herein do not necessarily state or reflect those of
EUPD Research Sustainable Management GmbH.

No part of this publication may be copied or duplicated in any form by any means or redistributed or published without the prior written
consent.
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Disclaimer

Haftungsausschluss fiir Studieninhalte

Diese Studie wurde sorgfaltig und unter Anwendung professioneller Methodik sowie unter Beachtung gesetzlicher Vorschriften mit der Zielsetzung, die
Richtigkeit der Studie und ihrer Ergebnisse bestmdglich zu gewahrleisten, erstellt. Die in der Studie enthaltenen Daten basieren u.a. auf Stichprobenerhebungen,
die im Einklang mit den Ublichen statistischen Methoden nach bestem Wissen und Gewissen durchgefiihrt wurden. Damit unterliegt die Studie einer
statistischen Fehlerrate sowie anderen statistischen Faktoren. Dartber hinaus bezieht sich die Studie ausschlieBlich auf die zum Zeitpunkt der Erhebung
verfligharen Fakten und Erkenntnisse. Aufgrund des Vorgenannten werden die Richtigkeit und Vollstandigkeit der Studie und der darin zur Verfligung gestellten
Daten nicht garantiert. Die Studie beinhaltet spezifische Informationen, jedoch ausdriicklich keine konkrete Investitions- oder Handlungsempfehlung. Fiir den
Fall, dass die Studie aufgrund eigener Entscheidung des Verwenders und in Kenntnis des Vorstehenden als eine unterstiitzende MaBnahme bei der
Entscheidungsfindung eingesetzt wird, wird flir den wirtschaftlichen Erfolg der vorgenommenen Investition oder Handlung keine Haftung Gibernommen.

Jede Verwendung der Studie oder Teile daraus ist ohne Auftragsverhiltnis, ohne Lizenz oder anderweitige ausdriickliche Genehmigung der
EUPD Research Sustainable Management GmbH untersagt und kann eine Urheberrechtsverletzung darstellen.
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